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Withdrawals Active? HQ Insolvency Risk Users and Deposits at Risk 

Celcius 

 

Celsius disabled all 
withdrawals, swaps, 

and transfers between 
accounts on June 13th 

2022. 

UK and US 

Likely Insolvent: 

The company has 
acknowledged they cannot 
honor withdrawal obligations 
and is taking action.  

Deposits: $11.7 billion in 2021.  

Users: More than 1.7 Million 

BlockFi 
 

 

USA 

Elevated Risk: 

Unconfirmed reports show that 
BlockFi was a major lender to 
3AC and they have 
acknowledged recent losses. 
The company also paid a 
$100M fine to the SEC. 

Deposits: $15B+ as of Q4 2021 

Users: More than 500,000 

Babel 

 

Babel has disabled 
withdrawals for all 

customers.  

Hong Kong 

Likely Insolvent: 

Withdrawals frozen due to 
"unusual liquidity pressures." 

Deposits: $3B+ at the end of 
2021, it said in May. 

Users: 500 Institutional Clients 

Aave 
 

UK 

No elevated concerns: 

Lending is “decentralized” with 
collateralized smart contracts 
that are audited and liquidated 
in real time. 

Deposits: $9 Billion, as per the 
homepage. 

Users: 50,000+ 

FinBlox 
 

Currently restricted to 
$500 per day. 

Hong Kong 

Likely Insolvent: 

The company was exposed to 
3AC, which is also an investor.  

Users: 15,000 Members. 

Binance 

 

Withdrawals have 
paused during recent 
events citing “stuck 

transactions”. 

Cayman 

Typical Counterparty Risk: 

CEO commented that “users 
funds are kept separate from 
the exchange’s operating 
funds.” but deposits into 
lending products are not 
transparent.   

Users: 30 Million. Unknown for 
lending products.  



 

 
 
*Data and status updated as of Jun 18th 2022 
**Cited from publicly available sources 
 
 

Coinbase 
 

USA 

Typical Counterparty Risk: 

User deposits are unsecured 
and at risk if Coinbase goes 
bankrupt.  

“In the event the crypto 
exchange goes bankrupt, 
Coinbase says, its users might 
lose all the cryptocurrency 
stored in their accounts too.” 

Users: 89 Million.  Unknown for 
lending products. 

Nexo 
 

Bulgaria 

Elevated risk: 

Rumors of insolvency have 
been denied by the company.  

Deposits: $15 Billion 

Hodlnaut 
 

Singapore 

Elevated risk: 

No audits have been provided 
and despite rumors, the 
company claims their loans are 
over collateralized and no 
borrower has been liquidated. 

Deposits: $350M reported on 
homepage. 

YouHodler 

 

Consumers are 
reporting withdrawal 

delays and lack of 
customer support. 

 

Cyprus 

Elevated risk: 

CEO Claims “YouHodler does 
not have liquidity issues 
because we never used 
customer funds for 
"rehypothecation" or any other 
risky strategy” 

Deposits: Unknown, the 
company claims to have $150M 
insurance on deposited assets.  

Crypto.com 
 

Singapore 

Typical Counterparty Risk: 

Like Binance and Coinbase, 
users funds are ultimately 
secured by the continued 
operations of the company.  

Users: 50 Million. Unknown for 
lending products.  



 

 
June 16th 2022 

Finblox pauses typical withdrawal operations 
 

Source: Link 
 

 
 
 



 

 
 

June 12th 2022 
Celsius Pauses all withdrawal operations 

 
Source: Link 

 
 

 
 
 
 
 
 
 
 
 
 



 

June 17th 2022 
Babel Pauses all withdrawal operations 

 
Source: Link 

 
 

 


